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{Interest Rate Limits)
THIS ADJUSTARLE RATE RITER fs madz this 26th day ot April , 1984, ana 1s
incorporated Into and shall te daocmad to amand and supplenant the Morfgage, Deed ot Trust, ar Deed to Secure Debt
(the "Securlty Instrument™) of the saime date aiven by the undersigned (the "Sorrower") to securae Borrowerts

Adjustasle Rate Nota to First Federal Savings and Loan Association of South Carolina
{the "Lendar™) of the sa—2 data {the "Hota")

and covering the prorperty described Ia tha Securlty Instrurment ani located af:

312 Saratoga Drive, Greer, South Carolina, 29651

{Proparty A-ju:rc-ss)

The Note contalins provlsloﬁs alldwlng for changes in the {nterest rate every year subject to the
lialts stated In the Note, tf the Interest rate fncreases, the Borrower's monthly payrents witl
be higher. |f the Interest rate decreases, the Borrover's monthly payrments will t2 loser,

ADDITIONAL COVENANTS, In addition to the covenants and axeerents mada in the Securlty tnstrurent,
Borrower and Lender further covanant and agree as follcwes:

A. INTEREST RATE AND MONTHLY PAYHMENT CHANGES

The Mote provides for an lattial interest rate of 10.00f, Section 4 of the Note provides for changes in the
interest rate ani the monthly payrants, as folloss:
n4, INTEREST RATE AND MONTHLY PAVMENT CHANGE S

{A) Change Dates _ Hay 85

The interest rate | «{l1 pay may change on the first Jday of , 19 , and on
that day every 12th month thereaffer, fach date on which ry (aterest rate could change s called a "Change Date.”

(8) The Index

Beginning with the flrst Changs Date, rmy Interest rate will be based on an 1adex, The "index" (s the
week ly average yleld on United States Treasury securlties adjusied toa constant maturity of t year, as nade
avallable by the Federal Reserve EBoard, The most ~acent Index flgure avallable as of the date 45 days before each
Chanas Date [s called the "Current Index,"

If the index Is no longer available, the Note Holdar wlll choose a nes Index which §s based upon
comparable Information, The Note Holder will glve = notice of this choica,

The first {ndex figure for this note is 10.85%., It is called the "Origlinal lndex,"

The Original lndex plus a margin ot 2.500 £ (after roundira the result up to the nearest 1/8 of 1%} Is

cal led the "Adjustrent Basa fate,"

(¢) Calculation of Changes P

Before each change date, the Hota Holder will calculate riy new interst rate by calculating the difference,
(f any, between the Current tndoax and Criainal index, 1f tha Current ladex Is higher than the Orfginal lndex, the
Note Holder will add tne ditference to the Adjust—ent Base Rate, I1f the Current index {5 tower than the Qriginal
Index, the Mote Holdar will subtract the difference from the Adjustrent Base Rate. The Note Holder will then round t
the result of this addition to the nearest 1/3 of 1 percentage point {0,125), Subject to the limlts stated in ‘
Sectfon 4 (D} balcw, this round=3 arosaf 1Ll b2 my nes interest rate until the next change date, . :
‘The Note holder witl then datermine the a~ount of the monthly payment that would be sufficlent to repa 5
the unpald principal batance of my loan | an expected to o+ve on the Change Date in full on the rmaturlty date at ry
new Interest rafe In substantlally equal payments, The result of this calculatlion wlll be the nex amount of my

monthly payrents,

(D) Linits on Interest Rate Changes

The rate of Interest | an required to pay shall never ba Increased or decreased on any single Change Date
by rore than two percentags points (2,00f) from the rate of Interest | have been paying for the precedlng twelve
ronths, .
Additional 1y, my faterest rate shall never be greater than six percent {6%) above or batox the "Inltlal

Interest Rate,"

(E) Etfective Date of Changes ‘ ‘ .
‘ My nes interest rate will become ef fect Ive on each Change Date, | will pay the amount of my nea monthly
payrent beglnning on the tirst ronthly payrent date atter the Changs Date until the amount of my ronthly payment

changes agaln,

{F) Notlce of Changes o

The Mote Holdar witl mall or celiver to me 3 notice of any changes In the amount of my rmonthly payment
before the ef fective date of any changa. The notice will Include Information required by law to be afven me and
also the title and talzphone number ot 3 person who wiil answer any question 1 may have regarding the notlce,™

8. Charges; Llens
Uniform Covenant & of the Securlity lestrurent Is 2nended to read as folloas:

4, Charges; Liens, Zorroser shall pay all taxes, assessments, and other charqes, fines and I=mpositions
attribatanle 1o the Progerty which may attain a priority over this Security Instrument, and leaschotd paymants or

£F m3cacial One™ Revised 3/3% ~ 1 Year AM (#1th Interest Rate Caps) - (PLAN 26} I
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